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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

Effective April 17, 2018, Philip M. Gitler resigned from his position as a director of FlexShopper, Inc. (the “Company”). In accordance with the investor
rights agreement between the Company and Waterfall Asset Management, LLC dated as of March 6, 2015, as amended, Mr. Gitler will continue to attend
meetings of the Company’s board of directors (the “Board”) in a nonvoting observer capacity.
 
Mr. Gitler had been nominated for re-election as a director at the Company’s Annual Meeting of Stockholders to be held on April 26, 2018 (the “Annual
Meeting”); however, in connection with his resignation as a director of the Company, Mr. Gitler has also confirmed that he will not stand for re-election. The
Board does not currently expect to nominate a substitute nominee for election at the Annual Meeting.
 
Mr. Gitler’s resignation was not the result of any disagreement with the Company on any matter related to the Company’s operations, policies or practices.
 

 



 
 
 

SIGNATURE

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 FlexShopper, Inc.
  
April 19, 2018 By:    /s/ Brad Bernstein
  Brad Bernstein, 

Chief Executive Officer
 

 

 


