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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.
 

On July 1, 2020, Thomas O. Katz was elected to our Board of Directors.

Mr. Katz, age 62, is a member of the law firm of Katz Baskies & Wolf PLLC, in Boca Raton, Florida, where he has been in practice since July
2007, specializing in federal and state tax law. Mr. Katz’s diverse tax practice includes expertise in structuring business transactions. He received a B.S.
degree in economics from the Wharton School of the University of Pennsylvania and a J.D. degree from Georgetown University Law Center. Mr. Katz has
received numerous honors and recognition as a top tax lawyer in Florida.  He has also chaired and been a member of several boards of private foundations
and public charities, and their finance and investment committees.

Mr. Katz was also appointed to be a member of our audit and compensation committees, and to chair our corporate governance and nominating
committee. He replaces Sean Hinze in each committee position.

Mr. Katz is well qualified to serve as a director of our company due to his substantial knowledge and more than 30 years of working experience in
business transactions, as well as corporate controls and governance.

During the last two years, there have been no transactions or proposed transactions by us in which Mr. Katz has had or is to have a direct or
indirect material interest, and there are no family relationships between Mr. Katz and any of our executive officers or other directors.

Our Board of Directors has determined that Mr. Katz is “independent,” as independence is defined in the listing rules for the Nasdaq Stock
Market.

With Mr. Katz, our Board of Directors currently consists of five members.
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SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 FLEXSHOPPER, INC.
  
  
Dated: July 2, 2020 By: /s/ H. Russell Heiser Jr.
  Name: H. Russell Heiser Jr.
  Title: Chief Financial Officer
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