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Item 8.01. Other Events.

The Company has formed FlexShopper, LLC, a North Carolina Limited Liability Company, to be a wholly-owned subsidiary. FlexShopper is engaged in a business that will provide certain types of durable
goods to consumers on a lease-to-own (“LTO”) basis and also provide LTO terms to consumers of third party retailers and e-tailers. The Company anticipates generating revenues from this new line of
business later this year, while maintaining its existing business.  Management believes that the introduction of FlexShopper’s LTO programs support broad untapped expansion opportunities within the U.S.
consumer e-commerce and retail marketplaces.  FlexShopper and its online LTO products will provide consumers the ability to acquire durable goods, including electronics, computers and furniture they
need, on a low payment, lease basis. Concurrently, e-tailers and retailers that work with FlexShopper may substantially increase their sales by utilizing FlexShopper’s online channels to connect with
consumers that want to acquire products on an LTO basis.  One method currently in development by FlexShopper that connects retailers/e-tailers with these consumers is a patent pending system that enables
consumers to buy products on an LTO basis using mobile devices and tablets.
 

Given the intensely competitive retail and e-tail environment, retailers and e-tailers seeking ways to add additional customers and increase their sales, both at the store level, online and for mobile
devices and tablets, will benefit by utilizing our LTO payment options for consumers seeking additional payment option alternatives.
 

On August 1, 2013, the Company’s OTC Bulletin Board symbol was changed from “AFNG” to “FPAY.” “FPAY” denotes a “flexible way to pay.” The Company intends to change its corporate name
to FlexShopper, Inc., subject to stockholder approval.  The Company has filed a trademark application with the United States Patent and Trademark Office.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
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